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KERALA LABOUR WELFARE FUND BOARD

THIRUVANANTHAPURAM

BALANCE SHEET AS AT 31.03.2016

CHARTERED \2

Sch Current Year Previous Year
Particulars No | 31.03.2016 (Rs) | 31.03.2015 (Rs)
Sources of Fund
General Fund A 5,15,47,434.56 5,88,27,008.21
Interest Suspense B 1,11,54,744.38 55,23,485.38
Administration a/c B 34,67,769.66
Deposits C 53,000.00 51,500.00
Advances D 2,03,000.00 -
Suspense E 2,46,799.38 2,46,799.38
Current Liabilities F 31,951.45 31,951.45
Total 6,32,36,929.77 6,81,48,514.08
1R .
Application of Funds
Fixed Assets G 99,85,530.51 97,66,139.21
Work in Progress H 53,04,000.00 -
Deposits I 94,543.00 94,543.00
Loans & Advances J 15,78,323.70 15.78.323.70
Permanent Advance K 4,000.00 =
TDS L 84,915.00 15,685.00
Cash on hand M 31,022.00 1,05,395.00
Cash with Banks-SB N 27.27.025.02 38,50,990.40
Cash with Treasury-SB N 2,50,438.00 2,50,438.00
Cash with Banks-FD O 4,01,33,133.00 4,94,43,000.00
Cash with Treasury-FD 0] 30,44,000.00 30,44,000.00
Total 6,32,36,929.77 | _ 6,81,48,514.08
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KERALA LABOUR WELFARE FUND BOARD

THIRUVANANTHAPURAM

GENERAL FUND ACCOUNT (2015-16)

Schedule No: A

Particulars

Dr (Amount) (Rs)

Cr (Amount) (Rs)

Opening Balance

Contribution received from Members

OB differences transferred [

Administration a/c 2014-15 balance transferred
Welfare Benefits disbursed

Administration a/c 2015-16 Deficit

Balance c/d

45,41,420,00
1,82,45,178.97

5,15,47,434.56

5,88,27,008.21
1,17,18,275.92
3,20,079.74
34,67,769.66

Total

7,43,34,033.53

7,43,34,033.53
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KERALA LABOUR WELFARE FUND BOARD

THIRUVANANTHAPURAM

Schedule to Balance Sheet (2015-16)

SCHEDULE - B

Interest Suspense

Particulars Amount (Rs)
Opening Balance 55,23,485.38
Interest for the year 2015-16 56,31,259.00

Balance as on 31.03.2016

1,11,54,744.38

—
SCHEDULE - C
Deposits
Current Year Previous Year
Particulars Amount(Rs) Amount (Rs)
Eco Proofing 25,000.00 25,000.00
Refundable Deposit 28,000.00 26,500.00
Total 53,000.00 51,500.00
SCHEDULE - D
Advances
Current Year Previous Year
Particulars Amount(Rs) Amount (Rs)
Advance for Rooms & Auditorium 2,03,000.00 -
Total 2,03,000.00 -
SCHEDULE - E
Suspense
i Current Year ous Year
Particulars Amount(Rs) Amount (Rs)
Suspense 2,46,799.38 2,46,799.38
Total 2,46,799.38 2,46,799.38 |
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SCHEDULE - F
Current Liabilities
Current Year revious Year
Particulars Amount(Rs) Amount (Rs)
Expenses Payable 30,000.00 30,000.00
Loan from LFI 1,951.45 1,951.45
Total 31,951.45 31,951.45
SCHEDULE - H
Work in Progress
Current Year Previous Year
Particulars Amount(Rs) Amount [Rs)
Renovation of HH Kumily 53,04,000.00 -
Total ~53,04,000.00 5
SCHEDULE -1
Deposits
Current Year Previous Year
Particulars Amount(Rs) Amount (Rs)
Telephone Deposit 5,526.00 5,526.00
Electricity Caution Deposit 3,550.00 3,550.00
Electricity Caution Deposit (Pullencode) 1,460.00 1,460.00
Additional Deposit to KSEB 24.901.00 24,901.00
Telephone Deposit - Kumily 6,820.00 6,820.00
Rent advance 17,910.00 17,910.00
Deposit to Casual security 3,500.00 3,500.00
Security Deposit with GoK (for use of land
at Kumily) 15,550.00 15,550.00
Security Deposit 15,326.00 15,326.00
Total 94,543.00 94.,543.00
SCHEDULE - J

Loans & Advances

Current Year

Previous Year

5,60,000.00

Particulars Amount(Rs) Amount (Rs)
Advance to compound fencing 50,000.00 50,000.00
Loan to KB&BWWS 46,270.00 46,270.00
Loan to KLWWS 46,957.00 46,957.00
House building advance 6,54,285.47 6,54,285.47
Advance for rooms & Auditorium 1,92,650.00 1,92,650.00
Advance for expense of Holiday Home 28,017.00 28,017.00
Spspense (considered doubtful) 144.00 144.00
Maintenance of building (deposit) 5,60,000.00

Total

15,78,323.47
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SCHEDULE - K’

Permanent Advance

Current Year Previous Year
Particulars Amount(Rs) Amount (Rs)
Head Office = =
District Offices
Thiruvananthapuram 150.00
Kollam *
Kannur 1,863.00
. Alappuzha 518.00
. Kottayam 80.00
. Ernakulam 379.00
' Idulki 668.00
Thrissur 251.00
. Palakkad 79.00
& Kozhikode o
’ HH Kumily 12.00
] Total 4,000.00 -
-’ SCHEDULE - L
' DS
_‘ 3 Current Year Previous Year
. Particulars Amount(Rs) Amount (Rs)
' TDS 84,915.00 15,685.00
i Total 84,915.00 ~ 15,685.00
' SCHEDULE - M
I Cash on hand
' Current Year Previous Year
Particulars Amount(Rs) Amount (Rs)
’ Chief Executive Office 167.00 136.00
’ District Offices
Thiruvananthapuram 750.00 2,370.00
3 Kollam 263.00 »
' Kannur 1,040.00 766.00
. Alappuzha 5,750.00 1,498.00
Kottayam 4,200.00 235.00
' Ernakulam - 84,938.00
' Idukki 640.00 838.00
Thrissur 150.00 325.00
’ Palakkad 14,410.00 9,837.00
: Kozhikode - 20.00
- HH Kumily 3,652.00 4,432.00
Total 31,022.00 | / 1,05,395.00

(2




Cash with Banks and Treasury

SCHEDULE - N
Closing Balance Opening Balance

Particul BBT Admin a/e SBT Fund afe DCB Scheme a/e | Total [Rs) Amount (Rs)
Treasury Balance 2,50,438.00 2,50,438.00
Chief Executive Office 5.95,664.00 79,788.42 6,75,452.42 12,04,173.67
Districts

Thiruvananthapuram 12,914.00 88,758.00 gi3e00| Y Lloseeoo|' ' 2,86,208.00
Kollam 3,398.75 93,954.02 3,805 .86 1,01,158.63 2,58,408.63
Kannur 18,896.90 7,11,213.00 53,291.00 7,83,300.90 1,89,544.90
Alappuzha 31,058.27 7,693.00 3,612.00 42,363.27 3,44,459.27
Kottayam 42,206.26 38,118.00 4,260.00 84.,584.26 89,598.00
Ernakulam 28,410.00 79,222.00 9,878.70 1,17,510.70 4,31,129.00
Idukki 13,548.50 4,30,159.28 9,086.00 4,52,793.78 2,45,355.99
Thrissur 17,186.00 56,266.32 3,927.00 77,379.32 72,181.20
Palakkad 11,755.90 65,606.00 1,571.00 + 78,932.90 2,23,948.90
Kozhikode 22,989 84 36,296.00 1.562.00 60,847 .84 3.41,730.84
HH Kumily 44,292.00 97,503.00 - 1,41,795.00 1,64,252.00
Total 8,42,320.42 17,84,577.04 1,00,127.56 27,27,025.02 38,50,990.40
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2 KERALA LABOUR WELFARE FUND BOARD

>

a THIRUVANANTHAPURAM

& J Administration Account (2015-16)

S

< Sch

) Particulars No Amount (Rs) Amount (Rs)
Q Expenditure

1 ____

IO Employee Cost i 1,82,06,730.00

- ) Rent. Electricity & Water charge 2 7,29,398.00

& Postage & Telephone 3 2,03,385.00

! Printing & Stationery 4 77,438.00

° Repairs & Maintanance 5 1,08,531.00

b Rates & Taxes 6 1,73,938.00

‘ Bank Charges 7 26,800.00

Other Expenses 8 2,88,379.30

d Depreciation 9 5,02,478.67 2,03,17,077.97
: Income

' Interest from Bank 10 58,782.00

| MOther Income 1 20,13,117.00 20,71,899.00
3

’ g Deficit transferred to General Fund a/c 1,82,45,178.97
b ]

~

3

)

<

b

?

I

.

v

.

' (10)

v
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KERALA LABOUR WELFARE FUND BOARD

THIRUVANANTHAPURAM

Breakup of Administration a/c - Expense (2015-16)

Schedule No: 1
Employee Cost

Particulars Amount (Rs) Amount (Rs)
Salary & Allowance 1,11,99,478.00
Honorarium 2,38,161.00
Bonus 14,000.00
Wages 36,12,702.00
Festival Allowance 99,515.00
Travelling Allowance 3,57,398.00
CPF/Gratuity/Surrender 24,80,738.00
NPS Contribution 10,527.00
Pension Contribution 1,89,911.00
Uniform Allowance 1,600.00
Labour Charge 2,700.00 1,82,06,730.00
Schedule No: 2 ‘ ‘
Rent, Electricity & Water charge '
Rent -Office Building 4 73,495.00
Electricity & Water Charges 2,55,903.00 7,29,398.00
Schedule No: 3
Postage & Telephone
Postage & Courier 70,830.00
Telephone Charges 1,32,.555.00 2,03,385.00
Schedule No: 4
Printing & Stationery
| Printing & Stationery 77,438.00
Schedule No: 5
Repairs & Maintanance
| Repairs & Maintanance I 1,08,531.00

Q)




Schedule No: 6

Rates & Taxes

Building Tax 4,574.00

Income Tax 629.00

Luxury Tax 1,15,047.00

Road Tax 53,688.00 1,73,938.00
Schedule No: 7
Bank Charges

Bank Charges 26,800.011
Schedule No: 8
Other enses

Photocopy charges 7,860.00

Advocate Fee 6,500.00

Fuel Expense 25,550.00

Insurance Premium 18,883.00

Cleaning Charges 17,797.00

Cable TV Charges 15,600.00

Sitting Fee 29,200.00

Office Expense 1,19,354.00

Other Expense 47,635.30 2,88,379.30
Schedule No: 9
Depreciation

Depreciation 5,02 ,478.@
Total - 2,03,17,077.97

(12
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KERALA LABOUR WELFARE FUND BOARD

THIRUVANANTHAPURAM

Breakup of Administration a/c - Income (2015- 16

Schedule No: 10
Interest from Bank

Schedule No: 11
Other Income

Particulars Amount (Rs)| Amount (Rs)
SB Interest from Banks 58,782.00
Fee Receipts 5,637.00

Rent 19,78,196.00

Other Income 29,284.00 20,13,117.00

20,71,899.00

(12)
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Rs
Cash in Hand 20,027.00 Welfare benefit
8B Account with Banks 29,52,059.79 High School Grant 29,02,196.00
Scheme Account 9,83,868.86 Death Benefit 3,17,100.00
FD with Treasury 30,44,000.00 Marriage Assistance 19,000.00
FD With Banks 4,94,43,000.00 T Accid 7.14,338.00
Treasury Savings Account-761 2,50,438.00 Scolarship & Cash Award 1,11,100.00
430.00 5,66,93,823.65 Stipend (ITT) 2,35,525.00
Tour Subsidy 32,867.00
Compassionate Reliel 37,500.00
58,782.00 Liabrary Grant 4,994.00
56,31,259.00 56,90,041.00 Deaf,Dumb, Blind & Mental 1,66.800.00 45,41,420.00
Administrative Expense
1,17,18,275.92 Salary & Allowance 1,11,99,478.00
5,637.00 Honorarium 2,38,161.00
3,54,105.00 Bonus 14,000.00
29,284.00 Wages 36,12,702.00
16,24,091.00 1,37,31,392.92 |  Festival Allowance 99,515.00
Travelling Allowance 3,57,398.00
Bank Charges 26,800.00
2,03,000.00 Electricity & Water Charges 2,55,903.00
1,500.00 2,04,500.00 Telephone Charges 1,32,555.00
Postage & Courier 70,830.00
60,000.00 Printing & Stationery T7,438.00
Photocopy Charges 7.860.00
3,20,979.74 Repairs & Maintanance 1,08,531.00
CPF/Gratuity /Surrender 24,80,738.00
Advocate Fee 6,500.00
Rent-Office Building 4,73,495.00
Office Expense 1,19,354.00
Fuel Expense 25,550.00
NPS Contribution 10,527.00
Insurance Premium 18,883.00
Cleaning Charges 17,797.00
Miscellanious Expense 40,885.30
Building Tax 4 574.00
Income Tax 629.00
Luxury Tax 1,15,047.00
Pension Contribution 1.89,911.00
Reimbursement 6,750.00
Road Tax 53,688.00
Sitting Fee 29,200.00
Uniform Allowance 1,600.00
Labeur Charge 2,700.00
Cable TV Charge 15,600.00 1,98,14,599.30
TDS on Interest 69,230.00
Fixed Asset
Computer Accessories 1,13,942.00
Maotor Vehicle 6,67,928.00
Renovation of HH Kumily 53,04,000.00 60,85,870.00
Closlng Balance
Cash in Hand 31,022.00
SB Account with Banks 26,26,897.45
Scheme Account 1.00,127.56
FD with Banks 4,01,33,133.00
FD with Treasury 30,44,000.00
T v Savings A t-761 2,50,438.00
Permanent Advance 4,000.00 4,61,89,618.01
7,67,00,737.31 TOTAL 7,67,00,737.31

()

e



Amount
Hagh School Grant 29,02,196.00 5B Interest with Banks 58,782.00
3,17,100,00 int on FD with Banks 56,31,259.00
Marriage Assistance 19,000.00 Subscription Fee 1,17,18,275.92
Treatment, Accident, Exgratia 7,14,338.00 Fee Income 5,637.00
Scolarship & Cash Award 1,11,100.00 Rent from Anisans_ 3,54, 105.00
2,35,525.00 Miscellaneous Income 29,284.00
32,867.00 Rent for Rooms & Auditorium 16,24,091.00 1,94,21,433.92
Compassionate Reliel 37 ,500.00
Deaf, Dumb, Blind & Mental 1.66,800.00 Ex of iture aver I 54,08,230.05
4,994.00 45,41,420.00
Administrative Expense
Salary & Allowance 1,06,66,504.00 F
2,38,161.00
14,000.00
34,33,162.00
Festreal Allowance 99,515.00
Traveliing Allowance 3,57.138.00
206,800.00
Electricity & Water Charges 2,52,925.00
Telephone Charges 6,06,600.00
Postage & Courier 69,405.00
Printing & Stationery 2,59,856.00
Phstocopy Charges 66,624.00
Erpesrs & Mauntanance 1,08,531.00
CFF | Gratuity / Surrender 24,80,738.00
£,500,00
Wens-Office Buldding 4.46,611.00
1,19,354.00 .
25,550.00 g
WFS Cantribution 10,527.00
Emsrence Premium 18,883.00
Ciemcing Charges 17.,797.00
SEelanious Expense 40,885.30
. 4,574.00
| 629.00
1,15,047.00
Semmen Contribution 1,689,091 1.00
6,750.00
53,688.00
29,200.00
Tl Allewarico 1,600.00
2,700.00
15,600.00
5,02,4T8.67 2,02,88,243.97
2.48.29.66397 2,38.29,663.97
lecome & Expenditure ajfc (Dr) 54,08,230.05
e Administration a/c (Cr) {Admin Expenditure) 2,02,88,243.97
fnteres: Suspense a/c (Dr) (Interest on FDI 56,31,259.00
&= Administration a/c (Dr) (Other Income) 20,71,899.00
General Fund a/e (Dr) (Members Contribution| 1,17,18,275.92
Fund a/c [Cr) (Welfare Benefitsi 45,41,420.00
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1.

KERALA LABOUR WALFARE FUND BOARD

Sai Towers, TC -28/2857(1),Kunnumpuram road, Vanchiyoor,

Thiruvananthapuram

Notes on Accounts for the vear 20: 15-16.

Significant accounting policies followed in the preparation and presentation
of Annual Financial Statements.

a. Cash system of accounting has been followed for the purpose of
preparation and presentation of Annual Financial Statements.

b. Fixed assets have been accounted on historical cost basis inclusive
of the installation cost and shown in the Balance Sheet at their
book value i.e the net of depreciation.

c. Centralised system of accounting has been followed in respect of
Fixed Assets. All the assets are accounted in the Balance sheet of
Ho though installed at the units.

d. Depreciation on Fixed Assets has been charged on the assets as
per the rules and rates prescribed under Income Tax Act.
Depreciation at half the rates has been charged in respect of
assets acquired after 30-9-2015.

e. During the year a car (No. -KLO1-AP-6523) has been sold for Rs
60,000/-. As the book value of this car is not available entire
amount has been deducted from the block value of the assets.

Confirmation of balance has not been received from Banks and parties

During the year an amount of Rs 69,230/- has been deducted from the
interest on deposits by the bank as TDS. This amount could not be verified
with the figures in NSDL site as IT profile password is not available.

Income Tax Department has freezed the deposits of the board with treasury
against the Tax liability raised against the board for the AY 2007-08. The
demand has been disputed by the board and the matter is pending before the
Appellate Commissioner, Thiruvananthapuram.: Interést has. not been
provided for Deposits with Treasury as the details are not available

Following differences have been noted between the Audited Balance Sheet as
on 31-3-2015 and the balance as per Cash Book of concerned units & Bank
Statement which are one and the same. /

(th)




Particulars j Amount (Rs)

District Offices
Thiruvananthapuram (PA) 750.00
Kollam (PA) -
Kannur (PA) 6.00
Alappuzha (PA) 69.00
Kottayam (DCB- OB as per cash book) 1,39,536.00
Ernakulam (PA) 50.00
Idukki (PA) '~ 640.00
Thrissur (DCB-OB as per cash book) 81,377.00
Thrissur (SBT-8363 as per cash book) : v 14,601.80
Thrissur (SBT-1216 as per cash book) 52,398.94
Palakkad (PA) 29,969.00
Kozhikode (PA) -
HH Kumily (PA) 1,582.00
Total 3,20,979.74
Transferred to General Fund 3,20,979.74

In the above cases the balance as per Bank Statement has been adopted for
the purpose of preparation of books for the year 2015-16 as this balance
tallies with the Cash Book. The differences have been credited to General
Fund account.

. An amount of Rs: 84938/- being the balance in the SBT-6859, Ernakulam
which was wrongly shown as cash balance in the balance sheet as on 31-03-
2015 has been rectified and brought down as bank balance.

. An amount of Rs. 65 lakhs credited to SBT Santhinagar a/c no: 842784 on
05.01.2016 and Rs. 35 lakhs which was re deposited along with interest of
Rs.1,33,133/- as per explanation were credited to Fixed Deposit a/c. There
was no corresponding deposit as per previous audited financial statements.

There are no operations held in the SB Account with Treasury as the
Treasury Accounts have been freezed by I T Dept.

. The net deficit in the Administration a/c for the current/year Rs
1,82,45,179/- and Opening balance Rs 34,67,770/- have been tr £
General Fund a/c. _
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KERALA LABOUR WALFARE FUND BOARD

Sai Towers, TC -28/2857(1), Kunnumpuram road, Vanchiyoor,

Thiruvananthapuram

AUDITORS REMARKS

In terms of your letter no. Al. 2468/2016 dt 19-12-216 we have compiled the
accounts of the board for the year 2015-16 from the cash book, vouchers, bank
statements, and other documents made available to us and we forward here with the
Annual Financial Statements comprising of Consolidated Statement of Receipts &
Payments, Income & Expenditure Account and the Balance Sheet as on 31.03.2016
along with Statement of Receipts & Payments, Income & Expenditure Account and
the Balance Sheet of following 11 divisions and Head Office, Thiruvanathapuram.

1. Alappuzha Division

2. Ernakulam Division

3. Kollam Division

4. Kozhikode Division

5. Thrissur Division

6. Idukki Division

7. Kannur Division

8. Thiruvananthapuram Division
9. Holiday Home Kumily Division
10.Kottayam Division
11.Palakkad Division

12. Head Office

Our preliminary observations along with draft statements were sent for clarification
and whatever explanation received have been incorporated and the statement were
Snalised accordingly. Our final observations are sent here with for your information
and rectification if any required

1. Opening balances:

Opening balances for the books of accounts for the year 2015-16 have been
imcorporated from the Audited Balance Sheet for the year 2014-15. From the records
== find that following balances as per Audited Balance Sheet of 31-5-2015 are

standing as such without any transaction

(=)
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Schedule XVI - Loans and Advances

Advance to compound fencing
Loan to KB & BWWS

House Building- Advance

Rs 50,000/-
Rs 46,270/ -

Rs 6,54,285.47

Loan to KLWWS Rs 46,957 /-
Advance for Expenses of Holiday Homes Rs 28,017/-
Advance for Auditorium & Rooms Rs 1,92,650/-
Maintenance of Building (Deposit) Rs 5,60,000/-
Suspense (considered doubtful) Rs 144 /-
Liabilities: -
Suspense Rs 2,46,799.38
Expense payable Rs 30,000/-
Deposit: Eco proofing Rs 25,000/~
Security deposit (refundable) Rs 26,500/ -
Loan from LWFI Rs'1,951.45/-

These accounts are shown as such in the Balance Sheet as on 31-3-2016.

Management is requested to ascertain the position of the above accounts and
intimate to us so that necessary adjustment entries can be passed in the books in

the coming year.

2. Deposit for construction/ renovation of holiday home, Kumily

During the year an amount of Rs 53,04,000/- has been paid to PWD for renovation
of Holiday Home, Kumily. This amount has been shown as Capital Work in
Progress in the Balance Sheet.

Management is requested to confirm the position of this advance.

3. Bank reconciliation statement - Head Office

Account with SBI (administration & fund) could not be reconciled with the bank
statement as on 31-3-2016 as sufficient details are not available.

()
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4. Welfare Benefits vs Administrative Expenditure

The Board has an Income of Rs 194 Lacs during the year 2015-16. Out of which
Welfare disbursal was only Rs 45 Lacs. Administrative expenditure was Rs 198
Lacs.

5. Deposit of PY encashed

An amount of Rs: 65 lakhs credited to SBT Santhinagar a/c no: 842784 on
05/01/2016 and Rs: 35 lakhs which was re deposited along with interest of
Rs:1,33,133/-as per explanation, were credited to capital reserve a/c. There was no
corresponding deposit as per previous audited financial statements.

6. Operation in Treasury SB a/c

No transaction in the Treasury SB a/c is found recorded in the cash book. The
passbook was also not available for verification. The treasury a/c was showing a
balance of Rs 2,50,438/- as on 31.03.2016. This was shown as such in the Balance
sheet as on 31.03.2016

7. Fixed Deposit Receipts

FD receipts has not been verified by us as they have become matured and renewed/
encashed subsequently.

Thiruvananthapuram
25.04.2019
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Nao.of Scale No.of '
SI.No Name of Post Sasctioned | As per 9" Pay SO'O Remarks
_ o taff
_ Posts | revision _ -
| Labour Welfare Fund Commissioner i | As in Parent I
L TN - . | Dept. =4 I8
2 Finance Officer As in Parent I
' Dept. -
3 Senior Supertintendent ': 18740-33680 | =
4 Labour Welfare Fund Inspector 10 18740-33680 9 Kannur
l Additional
! _ Charge
5 Junior Superint endent 2 | 16180-29180 2
6 | Confidential Assistant ! 10480-18300 | -
L Upper Division Clerks . 9 11620-20240 4 g
| 8 Lower Division Clerks 9 | 9190-15780 7 As per
including 2
deputation
staff
B 0 : 31/03/2016
9 Lower Division Typist 2 [ 9190-15780 - ]
10 Peon 6 | 8500-13210 6
11 Attender 4 | 8730-13540 I =
[ 12 Driver g 2 [9190-15780 |2 =
13 Part time Sweeper 2 4850-7500 2
| |

)

Labour Welfare Fund Commissioner
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Labour Welfare Fund Commissioner



